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OATH OR AFFIRMATION

I, A(Ag3 ON È , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Cash App Investing LLC , as

of fe .bCt.×AF , 20 % , are true and correct. I further swear (or affirm) that

neither the company n ny partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Notary Public

This report ** contains (check all applicable boxes):

2 (a) Facing Page.
2 (b) Statement of Financial Condition.
[] (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

6 (d) Statement of Changes in Financial Condition.(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

v (1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

0 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate
is attached, and not the truthfulness, accuracy, or
validity of that document.

State of California

County of msews Ççoaxe_1s(Le

Subscribed and sworn to (or affirmed) before me on this 2.-

day of Febeg , 20_2_c,by , lema ts, F C,y<:'ren

proved to me on the basis of satisfactory evidence to be the
person( who appeared before me.

COMM. # 2149136
NOTARYPUBLIC- CALIFORNIA M

O 4 y SANFRANCISCOCOUNTY

(Seal) Signatur ÎÁ ffv
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Firm, bound separately, has been filed with the U.S. Securities and Exchange simultaneously as a public

document.
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Report of Independent Registered Public Accounting Firm

To the Member of Cash App investing LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Cash App Investing LLC (the
"Company") as of December 31, 2019 and the related notes (the financial statement"). In our opinion,
the financial statement presents fairly, in all material respects, the financial position of the Company at
December 31, 2019, in conformity with U.S.generally accepted accounting principles.

Basis for Opinion

This financial statement is the responsibility of the Company's management. Our responsibility is to
express an opinion on the Company's financial statement based on our audit.We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are
required to be independent with respect to the Company in accordance with the U.S.federal securities
laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statement is
free of material misstatement, whether due to error or fraud. Our audit included performing procedures
to assessthe risks of material misstatement of the financial statement, whether due to error or fraud,
and performing procedures that respond to those risks.Such procedures inciuded examining, on a test
basis, evidence regarding the amounts and disclosures in the financial statement. Our audit also included
evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overail financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

We have served as the Company's auditors since 2019.
San Francisco, California

February 28, 2020



CASH APP INVESTING, LLC
STATEMENT OF FINANCIAL CONDITION

December 31,
2019

ASSETS

Cashand cash equivalents $ 480,801

Deposit with clearing broker 250,089

Prepaid expenses 146,404

TOTAL ASSETS $ 877,294

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES

Accounts payable and accrued expenses $ 308,597

MEMBERS' EQUITY

Additional paid-in-capital 3,994,418

Accumulated deficit (3,425,721)

TOTAL MEMBER'S EQUITY 568,697

TOTAL LIABILITIES AND MEMBER'S EQUITY $ 877,294

Theaccompanying notes are an integral part of these financial statements.
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NOTE 1 - Organization and Summary of Significant Accounting Policies

Organization and Business

Cash App Investing, LLC ("Company") is a Delaware registered limited liability company and is a wholly
owned subsidiary of Square, Inc ("Square" or the "Parent"). The Company previously operated under the name of
Third Party Trade LLC prior to acquisition by Square on February 22, 2019. The Company is headquartered in
Portland, OR, and operatesas a registered broker-dealer licensed by the U.S.Securities and Exchange Commission
and is a member of the Financial Industry Regulatory Authority ("FINRA").

Prior to the acquisition by its Parent, the Company provided a suite of application programming interfaces
(APIs), to its customers that enabled the end users the ability to trade in equities. The Company conducted its
operations and cleared through Apex Clearing. The Company terminated its relationship with APEX during the year
ended December 31,2019.

The Company currently is an introducing broker dealer providing Square's Cash App users a suite of

application programming interfaces (APIs) that provide them the ability to trade in equities through a partnership with
a third party clearing broker. The Company conducts business on a fully. disclosed basis and clears through
DriveWealth LLC.

Basis of Presentation

The accompanying financial statements have been prepared in accordance with accounting principles
generally acceptedin the United States of America (U.S.GAAP).

Liquidity and Going Concern

The Company hasnot beenprofitable andhas beendependenton the Parentto continue to fund its operations
and meet its obligations as they fall due. The Parent has agreedto provide financial support for at least 12 months
from the date of this report to enablethe Company to continue its operations and meet its obligations as they fall due.
Without the support of the Parent, it would be unlikely for the Company to continue as agoing concern. The financial
statements do not include any adjustments relating to the recoverability and classification.of recorded liabilities that
might be necessaryshould the Company be unable to continue in existence.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure
of contingent assets and liabilities at the date of the financial statements, and the ieported amounts of revenues and
expensesduring the reporting period. Actual results could differ from those estimates. .

Concentration of Credit Risk

For the year ended December 31,2019, the Company had no customer that accounted for greater than 10%
of the total revenues.

Financial instruments that potentially subject the Company to concentrations of credit risk consist primarily
of cash.The associatedrisk of concentration for cashis mitigated by banking with credit worthy institutions. At certain
times, amounts on deposit exceedfederal deposit insurance limits.

Fair Value of Financial Instruments

The Company applies fair value accounting for all financial assetsand liabilities and non-financial assets and
liabilities that are recognized or disclosed at fair value in the financial statements on a recurring basis. Fair value
accounting establishesa three-level hierarchy priority for disclosure of assetsand liabilities recorded at fair value.The
ordering of priority reflects the degree to which objective prices in external active markets are available to measure
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fair value. The classification of assetsandliabilities within the hierarchy is basedon whether the inputs to the valuation
methodology used for measurementare observableor unobservable.

The Company utilizes valuation techniques that maximize the use of observable inputs and minimize the use
of unobservable inputs to the extent possible. The Company determines fair value basedon assumptions that market
participants would use in pricing an asset or liability in the principal or most advantageous market. When considering

market participant assumptions in fair value measurements, the following fair value hierarchy distinguishes between
observable and unobservable inputs, which are categorized in one of the following levels:

• Level 1 Inputs: Unadjusted quoted prices in active markets for identical assetsor liabilities accessible to the
reporting entity at the measurement date;

• Level 2 Inputs: Other than quoted prices included in Level 1 Inputs that are observable for the asset or
liability, either directly or indirectly, for substantially the full term of the assetor liability; and

• Level 3 Inputs: Unobservable inputs for the asset or liability used to measure fair value to the extent that

observable inputs are not available, thereby allowing for situations in which there is little, if any, market
activity for the asset or liability at measurement date.

As of December 31,2019,the Company has no financial assetsand liabilities that aremeasuredat fair value
on arecurring basis.

The carrying amounts of certain financial instruments deposit with aclearing broker-dealer approximate their
fair values due to their short-term nature.

Cash and Cash Equivalents

The Company considers all highly liquid investments, with anoriginal maturity of three months or lesswhen
purchasedto be cash equivalents.

Income Taxes

Income taxes on the Company's income are levied at the member level as the Company is classified as a
single-Member LLC that is adisregarded entity for federal and state tax purposes. There is no tax-sharing arrangement
between the Company and the member, no dividends have been paid by the Company to the member for tax
reimbursements, and the Company has no present intention to enter into a tax-sharing arrangement or distribute
dividends to the member for tax. Accordingly, no provision for income tax is reflected in the accompanying financial
statements.

Recently Adopted Accounting Pronouncements

In February 2016, the FASB issuedASU No.2016-02, Leases,which will require, amorig other items, lessees
to recognize a right of use asset and a related lease liability for most leaseson the balance sheet. Qualitative and
quantitative disclosures will be enhanced to better understand the amount, timing and uncertainty of cashflows arising
from leases.The Company adopted this new guidance on January 1,2019, using the modified retrospective approach
and it did not have a material impact on the financial statementsand related disclosures. The Company entered into
an Expense Sharing Arrangement ("ESA") with their Parent, which ultimately holds the lease.The Company
determines that the ESA does not constitute a lease becauseit does not convey the right to control a specified asset
andthere areno legally enforceableterms andconditions to the ESA.Therefore, the Company is not required to record
an assetand liability on its books under the new guidance.

Recently Issued Accounting Pronouncements Recently adopted

In June 2016, the Financial Accounting Standards Board (FASB) issued Accounting Standards Update (ASU)

No. 2016-13, Financial Instruments - Credit Losses,.which requires the measurement and recognition of expected
credit lossesfor financial assetsheld. It also eliminates the concept of other-than-temporary impairment andrequires
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credit losses related to available-for-sale debt securities to be recorded through an allowance for credit lossesrather
than as a reduction in the amortized cost basis of the securities. This guidance is effective for financial statements
issuedfor fiscal yearsbeginning after December 15,2019, and interim periods within those fiscal years.Early adoption
is permitted for fiscal years beginning after December 15, 2018, and interim periods within those fiscal years. The

Company adopted this guidance effective January 1,2020 andthe adoption hadno impact on the Company's financial
statementsor disclosures.

NOTE 2 - Deposit with Clearing Broker

The Company has entered into a fully disclosed clearing agreement with DriveWealth for the purposes of
executing and clearing securities transactions and carrying accounts on behalf of its customers. The Company
maintains a $250,089 clearing deposit with its clearing broker. The clearing deposit is required of the Company by

the clearing broker to cover any obligations that may arise from the Company. Such clearing deposits are typically
retained by the clearing firm for the duration of the clearing agreement and aregenerally returned to the corresponding

firm, as long as the correspondent firm does not have obligations to the clearing firm that cannot otherwise satisfy,
within a short period after termination ofthe clearing arrangement.

NOTE 3- Acquisition by Square, Inc.

On February 22,2019, Squareacquired all the outstanding stock of the Company to enable Squareto offer
its Cash App customers the ability to trade in stocks. The purchaseagreement contained customary representations,
warranties and covenants. The Parent elected to not do push down accounting related to the businesscombination.

NOTE 4 - Net Capital Requirement

The Company is subject to the Securities and Exchange Commission's Uniform Net Capital Rule (15c3-
1)("Rule"),which requires the maintenance of minimum net capital. The Rule prohibits the Company from engaging
in securities transactions at any time the Company's net capital, as defined by the Rule, is lessthan $100,000, or if the
ratio of aggregate indebtedness to net capital, both as defined, exceed 15 to 1 (and the rule of "applicable" exchange

provides that equity capital may not be withdrawn, or cashdividends paid, if the resulting net capital ratio exceeds 12
to 1).The Company's net capital ratio was 0.73 to 1.

At December 31,2019, the Company hadnet capital, as defined, of $422,293, which exceeds the minimum
net capital required of $100,000 by $322,293. The Company did not have any indebtednessas of and during the year
endedDecember 31, 2019.

NOTE 5 - Rule.15c3-3 Exemption

Under its membership agreementwith FINRA, the Company, under Rule 15c-3(k)(2)(ii), is exempt from the
reserve and possession or control requirements of Rule 15c3-3 of the Securities and Exchange Commission. The
Company doesnot carry or clear customer accounts.

NOTE 6 - Transactions with Related Parties

Based on its liquidity at any given time, the Company's ability to meet regulatory capital requirements may
be dependenton its accessto funding from the Parent. In February 2019, the Company enteredinto anexpensesharing
agreement (ESA) with its Parent. The expense sharing agreement requires that the Parent shall provide operational
support to the Company for regular and ongoing operations. The Parent will be responsible for costs and expenses
attributed to the services set forth in the ESA, consisting of rent and all facilities cost, supplies, and allocation of
employee time dedicated to Company activities.
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NOTE 7 - Commitments and Contingencies

In the normal courseof business, the Company could bethreatenedwith, or named asa defendant in, lawsuits,
arbitrations, and administrative claims. Such matters that are reported to regulators such as the SEC or FINRA and

investigated by such regulators, may, if pursued, result in formal arbitration claims being filed against the Company

and/or disciplinary action being taken against the Company by regulators. Any suchclaims or disciplinary actions that

are decided against the Company could harm the Company's business. The Company is also subject to periodic
regulatory audits and inspections which could result in fines or other disciplinary actions. Unfavorable outcomes, in
suchmatters, may result in amaterial impact to the Company's financial position, statement of income or cash flows.
As of December 31,2019, management is not aware of any commitments or contingencies that have amaterial impact
on the financial statements.

NOTE 8 - Subsequent Events

The Company has performed an evaluation of subsequent events through February 28, 2020, the date the
financial statements were issued, and determined there are no items to be disclosed.
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. Report of Independent Registered Public Accounting Firm

on Applying Agreed-Upon Procedures

To the Member of CashApp Investing LLC

We have performed the procedures enumerated below, which were agreed to by the Member, management of Cash App
Investing LLC(the "Company"), and the Securities Investor Protection Corporation (SIPC),as set forth in the Series 600

Rules of SIPC,solely to assist the specified parties in evaluating the Company's schedule of assessments and payments
is in accordance with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7) for the fiscal

year ended December 31, 2019. The Company's management is responsible for the Company's compliance with those
requirements. The sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures enumerated below either for the
purpose for which this report has been requested or for any other purpose.

The procedures we performed and our findings are as follows:

1. Compared the assessment payments made in accordance with the General Assessment Payment Form (Form

SIPC-6) and applied to the General Assessment calculation on Form SIPC-7 with respective cash disbursement
record entries including bank statements. No findings were found as a result of applying the procedure.

2. Compared the amounts reported in the audited financial statements required by SEC Rule 17a-5 with the

amounts reported in Form SIPC-7 for the fiscal year ended December 31, 2019. No findings were found as a
result of applying the procedure.

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers supporting

the adjustments. No findings were found as a result of applying the procedure.

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the schedules and
working papers supporting the adjustments. No findings were found as a result of applying the procedure.

This agreed-upon procedures engagement was conducted in accordance with the interim attestation standards of the

Public Company Accounting Oversight Board (United States) and the attestation standards established by the American
Institute of Certified Public Accountants. We were not engaged to and did not conduct an examination or a review, the
objective of which would be the expression of an opinion or conclusion, respectively, on whether Cash App Investing
LLC's schedule of assessments and payments is in accordance with the applicable instructions of the GeneralAssessment
Reconciliation (Form SIPC-7) for the fiscal year ended December 31, 2019. Accordingly, we do not express such an
opinion. Had we performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to be

and should not be used by anyone other than these specified parties.

San Francisco, California

February 28, 2020
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SECURITLESINVESTOR PROTECTIONCORPORATION

SIPC-7 • P o. sox321"2"E"ß°"J.c.socoM SIPC-7
(36-REV 12|18) GeneralAssessmentReconcillation (36-REV 12/18)

For ine fiscal year ended 12/31/2019
(Read carefuly the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS.

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: It any of the informationshown on the
14'14"""*28mi stuwAADC220 . mailing label requires correction, please esniall
67e30 FINRA DEC any corrections to form@sipc.organdso
CASHAPPINVESTINGL.l.C Indicale On the form filed.
107SE WASHINGTONSTSTE210
PORTIAND.ORG7214-211s Nameand telephonenumberof personto

contact respecting this form.

2. A. Gene al Assessment (item 2e from page 2) $ 0
B. Less payment made with SIPC-6.filed (exclude interest) )

Date Paid

C. Less prior overpayment applied ( O )

D, Assessment balancedueor (overpayment)

E. Interest computed on late payment (see instruction E) for days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $ 0
G, PAYMENT: $ the box

Check mailed to P.O.Box Q Funds Wired J ACH Q
Totat (thust be sameas F above) $

H. Overpayment carried forward $(

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC membersubmitting this form and the
person by whom it is executed represent thereby )
that all information contained herein is true, correct
and complete.

Dated the '2d, day of Î€Inflat , 20 2-0 .
/ tra

This form and the assessment payment is due 60 days after the end of the flacal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place,

g Dates:
gg Postmarked Received Reviewed

Calculations Documentation ForwardCopy
cr:
e Exceptions:
ca
05 Disposition of exceptions:



DETERMINATIONOF "SIPCNETOPERATING REVENUES"

AND GENERALASSESSMENT Amounts for the fiscal period
beginning 1/1/2019
and ending 12/31/2019

Eliminate cents
item No.
23. Total revenue (FOCUS tine 12|Part ilA Line 9, Code4030

2b. Addilions:
tli Total revenues from the securitiesbusinessof subsidiaries (eXcept foreign subsidiaries) and

predecessorsnot included above.

(2).Net lossfromprincipal transaclians in secutibes in tradingaccodnts.

(3) Nellass from principaluansactionsin commodifies m trading accounts.

(4) Interest anddividend expensededucted in determining ilem 2a.

iS) Net loss from managementof or participalon in the underwriting ordistribution of securities.

(6) Expensesother thanadvertising.printing, registration fees and legal feesdedueled in determining net
profit from managementof or participationin underwriting or distribution of securities.

(7) Nel losstromsecuritiesin mvestmentaccounts.

Totalaadillons

20. Deductions:
(1) Revenues from the distribution of sharesof a registered open endinvestment companyor unit

investmenttrust from the sale of variableannuities.from the business of insurance,frominvestment
advisory servicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate
accounts,andfromIransactionsin securityfutures products.

(2) Revenuesfrom commoditytransactions.

(3) Commissions,floor i:qokerageandclearancepaid to olher SIPCmembersin connectionwith
securities transactions.

(4) Reimbersementsfor postagein connectionwith proxy solicitation.

(5) Nel gain from securities in mvestment accounts.

(6) 100% of commissionsandmarkupsearned from transactionsin (il certificatesofdepositand
(if) Treasurybills, bankersacceptancesor commercialpaper that matureninemonthsor less
fromissuancedate.

(7) Directexpensesof printingadvertising.and legal fees incurred in connectionwith other revenue
relateti to the securities business {revenue defined by Section 16(9)(L) of the Act).

(8) Otherrevênuenot relatedeither directly or indirectlyto the securities busmess.
(Seeinstruction0):

(Deductionsin excessof $100.000require documentation)

(9) (i) Total interest anddividendexpense(FOCUS Line22iPART llA Line 13,
Code4075 plus line2b(4) above)but not in excess
of total interest anddividend income. $

(ii) 40% of margininterest earned oncustomerssecurities
accountsA40%of FOCUSline 5, Code3960). $

Enterthe greaterof line (i) or (ii)

Totaldeductions (pi (†

2d.SIPCNetOperatingRevenues t '099 ') 6

2e, GeneralAssessment@ .0015
(to page1.line 2.A,)
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